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CIGRE Study Committee C-5    “Electricity Markets and Regulation”

PROPOSAL FOR CREATION OF A NEW WORKING GROUP

	WG No : C5 - 3                                  Name of Convener : Dr. Dariush Shirmohammadi, USA

	TITLE of the Group :     Investments and Financing

	Questions to be addressed by 3 Task Forces:

TF1.  What are the current infrastructure investment practices, policies and regulations around the world?

· Cover all continents to the extent possible

· For restructured electricity markets cover practices before and after restructuring and draw conclusions, if applicable

· Identify the impact of credit rating, if any, on investment decision on systematic basis

· Identify the impact of energy and transmission pricing practices, if any, on investment decision on systematic basis

· Identify the impact of the dominant fuel, if any, on investment practices, policies and regulations on systematic basis
TF2.  What have been infrastructure investment figures around the world in the recent past?

· Cover all continents to the extent possible

· At least cover the last 10 years

· For restructured electricity markets cover practices up to 10 years before restructuring and after restructuring and draw conclusions, if applicable

· Normalize against consumption growth and non-self generated transaction volume

· Identify infrastructure investment trends and identify underlying reasons whenever possible

· Identify the impact of credit rating, if any, on investment decision on empirical basis

· Identify the impact of energy and transmission pricing practices, if any, on investment figures on empirical basis

· Identify the impact of the dominant fuel price, if any, on investment figures on empirical basis
TF3.  For markets/areas with best investment figures what are the underlying best practices?
· Combine the results of TF1 and TF2 to develop conclusions
Deliverable:
One reports compiling the results of all three task forces.  The report will contain:
· Current infrastructure investment policies, practices and regulations around the world
· Infrastructure investment trends around the world including the discussion of major trend variations
· Best practices, whether already implemented or not, in promoting proper infrastructure investment
Timeline:
Stage 1 – 
Create TFs including recruiting  leaders with the specific goal of developing the reports:  









(October 2003)
Stage 2 – 
Recruit the members of the first 2 TFs, define detailed scope and questionnaires for information gathering:







(December 2003)
Stage 3 – 
Compile information for TF1 and TF2 and prepare their reports:

(August 2004)
Stage 4 – 
TF3 to prepare final report:  





(December 2004)


